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Decorator Hardware and Bath Co.

3921 W. Touhv Ave. Lincolnwood. Il. 60712 Phone (847) 677-5533 Fax (847) 677-7491
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Secretary Jennifer Johnson

Board of Govemors of the Federal Reserve System
20th Street and Constitution Avenue NW
Washington, DC 20551

Dear Secretary Johnson,

Decorator Hardware and Bath Company has been in operation since 1963, and | have owned
it for the past eleven years. Our intferchange fees average anywhere from $15,000 to $20,000
annually. The mdijority of our customers choose to pay with credit cards, so the

proposed twelve-cent cap on debit card interchange fees will not make much of an
immediate difference to us. What it does do, however, is give us hope that our credit card
interchange fees will be brought back down to an affordabie rate.

The rate: at which the interchange fees have gone up is astonishing. Unfortunately, if we do
not accept debit and credit cards, our customers wouid tum to our competitors and the large
corporcsﬁons, This puts the small business owner at a loss either way you look at it. That is why it
is imperative to confinue get interchange fees down to an affordable rate.

Many small business owners will benefit from this cap on debit card interchange fees.
Decorator Hardware and Bath Company will profit once you, one day, put a cap on credit
card interchange fees. Once this rule is enacted, finding a reasonable rate for credit cards
should be the primary focus of the Federal Reserve moving forward. Keep inferchange fees
capped and help small business grow.
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Regards,

Mike Kozil



